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GENERAL SUMMARY | 


_ Non-rurol employment in New South ieles reached & record of 993,400 toward 
the close of October. Migration »rovides a steady addition to the work force but 
jebour shortages still sersist in many industrics. Production of coel,iron and 
Steel has been cmperatively high since the terminstion of the coal strike and 
production in other industrics is alnost back to about ore-strike level-:- Sus lics 
of new notor vehicles heave grcatly imoroved durinz the current year; the number 
of cars on the Stete registor at the end of October (240,714) was 14% above nro- 
War ond 326 hisher than in June, 1945, while the nunbers of lorrics,vms and 
utilities on the register ms nearly doubled during the past tan yeers. 


heteil turnovers in Septenbor gwirter were affected by the coal strike and 
borrowing by means of cash orders also declined, Savinss deposits have been 
accunulatin; faster during the current yeor than in 1 48, After & termmorary check 
carlicr in the year the wholesale price index (Austrelin) resumed its advance in 
Seoteber quarter and the uerd trend in retail prices continued unbroken. The 
State's s.stcrAalond dairying distriets are expericneing an excellent secson. The 
montaly average price for wool (N.S.1. full-clip basis) was 51,5d, per lb, in 
Octcocr dnd rose.to a record. level in Noveraber, 199, 

PART (1 IMPLOMGNT SUTIDING AD NON-RURAL TiDUSTRIES 
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EMPTOVMENT ~ New South Wales. 


BoEise OL 7 2200 in Octover ,191,9 brought total employment in New South 
Wales (other than rural workers ani female domestics in “private houscholds) 
to 993,400. The previous peak,before the coal strike, was 991,600 in May, 
1949. Sinee then scvcral thousand migrants have been placed in jobs but there 
was apparcntly a scasonal movement of men from factorics to shearing and 
harvesting work, The inercase in non-rural ciployment between May and Octobor 
was in female cuployment only while male cuployment fcll off slightly, Although 
a stcady stroam of new labour is now being supplicd through iigration,lavour 
shortagcs arc still reported from most industries, 
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—_ EMELOEL TE IN EW SOUTH WALES (cxol Einployors & Workcrs on own account Jin thousands. 


onssaes 


Month '__..._ WAGE AND SALARY BARERS IY BeLOMErT Men from 

Rural |Domestics | All other Vago Earnors NeSee in 

ee _lMales(a)! Females (b) pee Malcs | Females __| Total | Amncd Force 
1939-July tee og a 5) pe lise. «ai eeGg a, aa Ge 


1945-July | | 19 
1918-July SL | Teas 
i 


| 
Tede | 637 2h. 
| 
| 
| 


1919-hiay 52 repo 2D 270 992 13 
aJuly | | 881 13 
“August | Tae 701 266 967 BY 
“Scptcnbcr ea 716 270 (98 13 

| | 


——_— 


1 0 I eee eee eee eS Bui. 
a) Asccrtaincd in March; pormancnt cimployces only. (b) Limploycd in privatc housc=— 


Pe eee 


holds. 


Notes; he number of cimployecs rcecordcd on Pay-roll Tax rcturns relatc to those 


whose names appcarcd on the last pay roll of thc month irrcspcctive of 
whother thcy were actually working at the cnd of the month, 


The principal inercase in cmployacnt during Octobcr occurred in factorics 
and scrvioc industrics, Faotory cmplojyment rose from 558,800 in Octobcr,1948, 
to 363,000 in May,1949 esd, after dcclining to 284,100 during the strike, was 
362,600 in October, Comparing Ootobcr, 1948 ond 1949 the principal inorcases 
were in brick, ccment ond glass works, chemical and food factorics and paper 
and printing industrics, but mctal works, clothing and textile factorics, which 
had greatly cxpandcd in the carly post-war pcriod, did not attract much addite 
Lonal labour over the past year. Employment in building ond construction which 


regained pre-war level only last year has becn inoreascd reccntly through tho 
placcment of migrants, and in Octobcr, 1949 was 4,100 higher than in 1948 and 
153 above pro-war, Employment in the transport industrics and retail trade in 


October, 1949 was still bclow pre-strike lcvcl, Retail trade staifs have 
cxpanded less than other groups in post-war years and the total of 92,000 in 
Ootobcr, 1949 was 700 less than in October,1948, Substantial increases over 
the year occurred in banks, insuranec companics, wholesale trade, public aditin~ 
istration and other scrvices, 
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EMPLOYEES AIN INDUS TRIE TV s 
IP LOVEES IN MAIN TNDUSTATES = NeW SOUTH ALES (in thousands). _ 


Month | Factor—|Building &|Mining é] Transport {Retail |Comerc Profess'1, ; 
| Les ‘Construct-|Quarry- & Commun—| Trade and ePerson'!1 . 
| | ion | ing ication. Finance |Services 
1939- July | 218.1 58.4 Boe Bl.6 | 60.0 | 6765 | 105.7 [éte8) Gone 
1945-July 302.3 34.9 | ai.9 100.5 677 | S66n7 jllSed | Neb 
1947-duly 342.5 58.0 26.900) 11555 87.5 | 79.0 | 140.0 |80.2| 920. 
1948-Oct. 358.8 63.0 26.7 122.5 G27 B60. 1 abe ee 
1949 “Mey 363.0 65.9 27.8 | 125.6 93.6 | @8,2 | 148.5 ‘179. 
-July 284.1 64.0 12%0 LO at 89.6 85.7 | 142.5 79.2 
-Aug. 348.0 65.0 25.0 122.9 91.8 88.7 | 146.0 |79-8| 967. 
Sept. S516 67.2 DT.O) 2A. 91.9 | 89.2 147.6 10.3 | 985. 
Zoek. | 362.6 | 67.1 | 28,3 | 125.0 | 92.0] 89.89] 14805 © 18063 | 9968 


See note to previous table. 


Employment of women (excluding rural emoloyees and domestics in 
orivate households ) Was reduced less than that of men during the coal strike and 
recovered more quickly. In the factory group the clothing trades em>Lloy most 
women, but the post-war exsansion from 26,000 in July, 1945 to 34,300. in October, 
1948 came to 2 halt during the current year. Increases continued in the Metal, 
food and textile industries during 1948-49 and total fomale factory emoloyment 
rose from 92,000 in October, 1948 to 95,100 in 1949, that is 60, above pre-war. 
Retail stores in October, 1949 ennloyed 42,600 woman or 800 less than a year prev- 
iously; in July 1939 they anoloyed about aly of the total ami in October 1949 only 
16%. The rising trend in fanale employment in other industries continued during 
the current year (exceoting the strike period), in varticular in finance and whole- 
sale trade and in thc health services. omen made up 24% of total recorded em=- 
ployment in July, 1939; by July, 1945 the proportion had risen to 31.3; and after 
falling slightly during the demobilisation period it was 270 in October, 1948 
and 1949. 

MOLOYME OF OMEN - NBY SOUTH VALS (In thousards) 


___(exeluding rural employment end domestics in private households). 


| "195911945 (1946 [i947 | 1948 J 949 pie 
Class or Grovo July|July jJuly |July ctober| May |July | Sept. | Oct. 
“Factorics: aia 3 a Kae an 
Clothing DOD P60) DOyai 34.5 34,.35| 2840| 3307 
Textiles 9e2) Lett 10.9 IO) | UPAW, T.4 2.4 
Food,Drink,Tob'o,| 9-3| 11.6] 10.7 10.6.) 1st) 955) des 
Mctal Trades eal (1576 \) 1558 14.7 | 15.5| 12.0} 15.3 
Other Factorics | 3.8) 17.4] 18.2 30.4 | 20,3] 17.31 20.5, 
All Factorics 59.3) 85.7| 93.1 92.0 | 93.5| 74.0) 95.4 
Transport & Comm'n, hoot TAG e Leno 4 226 8) 14.0 | 14.61 14,6) A407 
Retail Trade 36.0) 3765| 39-2; 40.9 43.4 | 43.4] 40.4] 42.3 
Commerce & Finance | Goble lel Plydh| 722.5 24.6 | 25.1] 24.8) 25.9 
Prof.& Pers.Services | 49.1} 6,6) 75.3) 771 80.9 | 81.8] 78.0] 61.4 | 82.2 
Other | 10,91 18.3] 13.4) 23.0| 12,6 | 21.6] 12.2) 12.3 1203. 
a eeerne 7 | ) 
moran | 268.0 246.7|243.0| 252.9] 262.7 267.5 1270.0] 244.01 270.0 1273.3 


Soe Note to Table on ».104. 


Commonmvcalth Emoloyment Service renorts for New South ‘eles imicate that the 


labour dcomend which had cascada in Seotumbor quarter because of strike effects 
increased again in October, The number of unfilled vacancics rogistcred rose 

from 28,750 at the end of Sextember to 33,257 in October while the number of 
anynlicants for jobs dvcrascd from 10,030 to 8,623 nersons. Unfilled vacancics in 
October, 1949 were about 9,000 less than a year oreviously but these figures are 
not 2 complete measure of lebour demand, Considerable shortages of labour still 
yrimry, svcomeary, puilding and timnsport industrics 
Ticants: for employment included salesmon and women, clerk and 
unskilled factor, workers; mny of these 2o.0licants were in jobs which they wished 
+o change or were difficult to place because of age or discbilitics. The numb cr 
of »~ersons in reecint of unemployment benefits which had risen to 101,000 during 
the strike was down to 277 at the end of October. 


jorsist in most brurches of 
and services. 13 
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eee Seals TRAPTO! i Ye COMMON: GA LTH [ EMPLOYMENT SiRVICS - N.S.W, 


October 1948 | April 1949 


ei 
= 
re eee i. Ee Poise Tota i aa te aS 
| 
ee 


Secking - Pilecer come nt 


ee new ee ee 


Diseng Bed 


oe et ee 


1,863 | 6,802 | 4,463 
793 | 2,388 | 1,392 


2,646 | 9,190 | 5,855] 2,768] 8,62 
14366 138,552 [21,715, 11,542 55525 


Placument of 1,710 New Australians from Hasturn Europe during October bro ught 
the total in jobs in Now South Woles ond A.C.T. to Bi ir i (8,799 men and 2,916 
women). Most of the ma are umploycd on construction and maintenance work for 
the railway, , 1766, Yator Board, 1188, ond defence authoritics, 1331, am in 
factories, 1557 (including 524 in iron and stccl works) and on farm and forestry 
work, About throc-querters of the women are employed es domestics in hotcls, 
hospitals and homes and others are working in toxtile and food factories. 


4,808, DIST | Gel AL | 459359) 
343! eye | 2,014 11 605 
1,3! deel 

mee, 3. ot ie ae Sone 25 008 Ere: 65 295-4 ate 


{Unfilled Vaca cics 25,927! 16,086 42,013 24,166. 


PLACEMENT OF NEY AUSTRALIANS (FROM D.P. CAMPS),N.S.W. & A.C.T. as at ond of 
October, 1949. 
(excluding staff of Recootion Camos and Camp Hossitals). 


Men Wo) Me -n 

Factories 1,557 366 
Building (on site) S13 - 

Construction (reil cte.) 5,060 2 
Rural & Afforestetion eMac if 
Domestics: Hotels, Hos»,itals pits, 1,441 
Homes & Farms a Ens 

Other Industries ee oe ee 
Total _ 81799 29910 _ 


TRON & STEEL PRODUCTION ¢@ MiTAL INDUTRIGS - NEW SOUTH WALES. 


Since iron and stecl works resumed work in August they have received steady 
coal Supplics,and oroduction les been maintained above ore-strike levcls, Out- 
out of sig iron in New South Wales in tke month of October was 99,400 tons 
and of ingo- t stecl 128,700 tons; that is about a third above the 1948-49 average, 


PRLODU TION -— New South Wales — in 000 ‘tons dese ; 
| Yor _Yoar ended I Ve eee ~__ | 194 eae 1949, Ofonth =a eee 
| eee 1949 gE oem | 
| Coke(Mctallurg)! 1136 | 1366 raise ) 12 | 55 [ 120 j 128 
| ?ig Iron 1105 ! 2030 | * 901 16 | AO" Oe ee 

ingot Stool | 1168} 1543 | 1104 | ns ae A ee 


Production in New South Wales metal industrics rocovercd in Sentember and 
October but in many cases was still below pre-strike levels, 


A a a eae nS EE OE ae Ne a A Dc Ce 


Neer ended Judo ji edel Vs oe eee 
poe eee 8 | 939 | 194s [3940 | oct.) Wy | Aue, | Gene. | ome 
Engincs I.C. . Number | 
Marine 977 | 2,839 | 2,324, 220, 205 | 1ss| 210 | 179 
Other 1,214] 11,165 | 16,585[ 1,592] 1,555 | 994] 1,632 |1,472 | 
Blectric Motors 
Under 1 hep. 80,465 | 79,169] 7,056 5,729 | 3,786) 6,693 | 6,379 
Over l he». 26,671 | 25,533 | 31,566 2651] 2,659.1 957| 3,023 | 2,607 | 
Refrigerators | + | | | 
Electric ( | 32,772 | 52,531] 5,139| 4,235 | 1,574 | 5,335 | 5,510 
Gas (13,102 | 25,591] 21,9 54 | 2,008} 1,126 | 945% 1,695 | 1,648 
Kerosene 91 5 | 10,934 703} 2.55 2,179x1 1,620 : 1,556 
Motor Bodies | 


Trucks, Trailers 


eee a ora eee - , si wn le » 
& Vans bas 55 2, 384 Dg LO? 265 291 eo A = a ee 2b 
Other b325023) 988) 1 ,112t 205) 201 FSO 08 | 


x Refrigerator vrodwsion for Jul 1/ hi ust combined. 


pe 
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COAL PRODUCTION - New South Wa in Wales & & Australia, 


Since the generel coal strike ended on 15th pee coil production in New: 
South We .les has been maintained noer record lcv. 21s, Weekly output avere ged ¢ about 
225, 000 tons in 1948 and 236,000 tons in the early vart of 1949, exceeded 266 , 000 
tons cach week since the styike, and reached a »veak of 308,000 tons in the fines 
week of December. Output from both urdterground mines and open-cuts heve been 
consistently high in recent months, 


A PRODUCTION. OF COAL - New South We ie - in thousand tons. 


| 48 weeks: Ay Woeoks” [46 weeks WEEKLY AVERAGE 4 “to “date shown nes 


oe sles | ee | 


eae 22 wocks |2 wecks |16 wee 


1948 _518/6/49 [13/8/49 ee 
2 251 


| Under ground 10, 302 195 tel | 8,797 201 208 
| Open-cut ee oe el ie ee 
,Moten ___ [10,257 io ,891 0,042 [a5 ae a 


Australian black coal production outside New South Wales Ins exnanded in 
recent years and in 1948-49 reached record levels in all States exceot Victoria 
The yicld in 1948-49 was 3.36 mill. tons against 3.05 mill, tons in 1947-48 and 
about 2 mill. tons before the wor, Queensland coal production hes incrmsed by 
about pO% during and since the war and reached necrly 2 mill, tons or 13% of 
total AustroLinn production in 1948-49. Development of new ficlds is now under 
discussion, ‘ostorn Australian mines yielded 762,000 tons in 1948-49 comxred 
with about 512, 300 ‘tons before the wer. In South Austre1lin the Leigh Creek 


wield which was opened in 1942 prodveed 291,000 tons. Tasmanian output has been 
doubled during the past ten years but Victorian production of black cool is fell- 
ing owing to exmustion of deposits, Tho develooment of the Osklands ficld in 
the Riverim for the Victorian mrket is now under consideration. Victorian 
brown coal prodwtion reached 2 record of 7 mill, tons in 1948-49, about double 
the pre-war level, The Southem States still rely lergely on New South Wales for 
Supplies of black coal. In 1948-49 about 2.34 mill. tons of 21% of total New 
South "ales output was exported inter-state, including 1.33 mill. tons to Victoria 
and 814,000 tons to South Austrelia. 


Soe PRODUCTION, Ausirelin, in thousand tons. 


: Average | 1937-39 | 1946-47 Inoa7-as _loge—ug 


Blea ok € oa a 


| New South Woles 11,918 11,647 


10, 273 | i424 | 

| Quecnslana | 1,184 1,801 1,758 1,973 

| Western Australia 572 | 707 734 | 762 

| Victoria | 310 189 | 182 | 149 | 

| Tasmania 91 162 | 169 in 189 | 
comm Nusiriin |e 170 2). Bee ees oo moe 
TOTAL COMMONY EAL TH | 12,430 if077 | aysea. | yO11 : 

1} Gq fo) yf ial Coal | 

eee a 3 | 88k eee ee 


GAS & BLOCTRICITY - New South Wales & Sydney. 


Since the lifting of strike restrictions gs and electricity vroduction in 
New South “ales have been maintained at 2 high levo], - 2 fall in outout between 
Scotember and October being duc minly to sensonal factors. In October 1949 
production was 5% and electricity »roduction 3% abwe the lovel of October 1948. 
Excluding the strike months the index of gis and clectricity consumotion in Sydney 
(scasonilly adjusted) on the basis of 100 for pre-wor hos boon between 180 and 190 


in 1949, compared with on average Of 174 in 1947-48 and 162 in 1946-47. 
_GAS AND ELECTRICITY - Yoar and Month : A 

Saree | Year ended June ——=2948 | S949 | 

N.S.W. Production C 1939 | 1948 |. 1949 _ _ 4 Coie _Mpy [duly |S Gite | Oct. 

oS a | 10, 896 | 18,093 )18,161 Hr sia 1 Eye lo 036 | 1, 656 [1,59 
i as etricity mill. kh. | 948 | 3,546 | 3,718 | 307] 536) 180 | 32). "a 
iGas & Bl'y Constmotion,Sydney, | | | 
| Indox-1937-39=100 (<.) eel OF | AT | Tt 178]_190| 96] 189, yes 


onally ¢ ndjuste d. 
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INDUSTRIAL DISPUTES ~ Now South Veles 


Since the termimtion of the generel coal strike on 15th August disputes in 
New South Yeles coal mines hove been confined to sh ort, localised stonpages, 
causing losses of sbout 10,000 man-working days in September and 21,000 in October 
which is well below the « aver2ge loss of carlicr veriods (nearly 40,000 mon-working 
days 2 month in 1937-39, during the war, and-in 1948). Disoute losses in other 
industries in reeunt months were 2lso below tho avera Be Of carlicr pertods,, The 
total of 16,000 men working days lost in October ine luded disputes at the State 
abattoirs (10,000), Leichhardt Bus Dest (1,900) and the Quantes eir-line (2.400). 


INDUSTRIAL DISPUTES - New South Wales 


Sener Thousc and Ma n- Tey: ys ; Lost. ni oe 


ie Yearly Avernge P Bored ____._| 1949 Monthly Avere.ge of ont 

| -1937— 39 pee oan L945. Rey ae 1948 |Jen.-June | July August Sopa Oct. 

Cocl Mining ne nea 1 650) Fear 47 35° [307 | 217 7 10} arf 
Other Erloynent | 178 _| 2a |, 20g ee ae oo. in een 
- ' ae 1 } | t 
EE I IS 2 = Es ee OMS me Wa 


MEY BUILDING - Now Sovth Wales. 


The number of new dwellings c completed in New South Wales in Seotunber aquerter, 
1949, - 4,657 houses ond 284 flet wits was hishor than in the »revious two 
querters and about 370 more than in Sustumber Gurrter, 1948. Commencenents in 
the 1949 quarter, 5,371, declined as ageinst carlier poriode probably owing to 
reduced suoplies of materials during the coal strike, but they were still ahead 
of comlctions and the number of dwellings unconol sted rose from 24,662 at the 
end of June, 1949 to 25,092 at the end of Sux Smber, thet is 3,617 more then a 
year ago. The oresent rate of building implics an average period between commence= 
nent nnd completion exceeding twelve months. Since the end of the war abut 
55,000 new houses and 1,800 now awellings in flnts mve been recorded as completed 
in this State; this excludes houses built on forms and tamporsry dwellings such 
2s cmverted military huts, 


NUMB3R OF NEW DWELLINGS TN HOUSES AND FLATS,New South Weles 


____ (Includes owner-built houses, but excludes some faam has uses & military huts) 
| Roding “Th AUTHORIS ED; UNCOMPLITED at \COMME BNCED| Totel in ,COMP LET ED UNCOMPLETED at 
ee - oe fa) it beg.of puriod [in x ne srioal buildin ne in 1 period . “end oF Permigg: 
Your 1946-47 | 28,315 99909 | 18, 383 ae 12,344 15,342 

ie 18 129,676 | 15,342 307900 55,242 ~; 154415 20 5827 


S108 (Do5lT7T | 205827 


| __1948. Sirk ___ | 221593 |43,490 | 18,758 | 24eeem | 
Qtr. ea 7,972 iG! | 5,204 | 20,546 ; 3,620 AGS | 
1948-Sest.! 7,782 | 20,827 ) Joy eng" OreciG TW beim | 22,475 | 
1949-Inr, | 8,08 P2244 | 5,140 | 27,585 | 3,950 | 23,635 
| -June.| 8,778 Leg O05) | 5,841 | 29,476 9 814 | 24,662 
me cote) 19927 ch eee ie reise 130,053 j. 42942 25,092 oes) 
(a) Pemits issucd for private houses >1us contr cts let for Government hoses, 


"Uncomoleted" includes sone houses a prior t9 wmnpletion, 


NW SOUTH WALES RAITIYS. 


sry high level, and gross caornings 


v 
ut 


Railway traffic in October,1949 was at 
for the month, £3.58 nill., were © record. working vxpunses Were also high 
and the surolus on working account was only £798,000 conoared with £460,000 in 
October, 1948 and £772,000 in 1947. The firncicl result for the four months 
ended Octodver, 1949 reflects the traffic less incurred during the coal strike. 
Gross carnings were £10.66 mill, tmt is £2.70 mill. less than for the sane 
aerind of last ycor while working expenses did not foll during the strike 
vor Id and excecded cs ning Zs by u129 5! 000 for th four n mnths , comoearecd with a 
surplus on working account of 21.92 mill. in Jul soc abe ee, Barnings as show 
for 1949 do not include the £3 nill.ercntcd by the GConnonvenlth Gwernnent to neet 
strike losses. 

NEW SOUTH WALES GOVERNMENT RATLVAYS . 
| four months 1s_cndcd a Oct. wc er “Mo nth 9 of Octobor 


Year Feagec ds (excel, Gross (Working , Net (a 1ssenze s(excl 
|Journsys |Ldivestock) |Earninss |Txocnsus Barning: journeys _| Livestock) 
ae iMill ions will.t ons “an OS are ae vill. RIL: Millions | Mill.tons 
1939 | 64.0 | 4,16 | 6.19 4.74 {| 1.45 17.1 0.68 
1947 | 87.2 6.10 ec AC (iA Sas ee Gan 2 OP 1.56 
1948 | 86 | 6.07 112.96 111.04 ' 1.92 22,3 1.45 
1949 | 80.0 | 4.29 [0.66 |11..79 140,75 | 1 BRA |e 
5 “Excess of ross onimir 238 over worlktine ex snses; excluding Governnent c wntribution 


£800,000 for devclopnental lines en Commonwee lth eront . 


MOTOR VEHICINS RUGISTRATIONS - New South Yalos. 


Registretions of new motor vehicles continuc ct a very high level. New cor_ 
sistrations in New South Wales totalled 2,819 in September, 1949 and 2, 631 in 
October as against a monthly average of 2,122 in the yecor ended Junc, 1949, and 
new rezistrations of commercial vi shicles in Sextenber and October (1, 583 and 
»476) were bout 50 aAbdove the level 9f 1948-49 ond twice tho vreavar averacey 
Sone of the new vehicles are used es replacement for old vehicles which are no 
longer serviceable, but the greeter vert go to satisfy the incressed dernnd for 
Motor transport, During the first oi Be rionths of the current yeer 22,394 new 
ars Were registered in this Stete whil: the total number of cars in the registcr 
inereascd by 18,610 - the bolence of 3,784: renorcesenting cars Withdrewn from use, 
For comercial vehicles the number withdrawn was comparatively srmmller, - 524, 
as against 11,464 new registrations, making a net addition af 10,940 on the 
register. Since the Saal of the war the number of vehicles on the register Ms. 
increased as follows:=- cars by 32%) to 240,714, public passenger vehicles by 39, to 
6,738 end lorries etc. by T7% to 149,556. 


RPSISTRATION OF MOROR VEHICLES - New South Wales 


ni ne er ek ne ee re ee a ee en 


INew Vehiclca Registcrha 


a i 


Civili n Vehicl. es on Resister 


| 
Per. od | Cars iy Cars | Public Passs. Lorries(a)!@otal of | 
ees Ge eran S48. ele PO eee ee gy Ee | ee wil Vehicles(b) eben. ail __|Foregoing( ¢) | 
| Year ended June | lionthiy Averezes | As at end of Period | 
hv 01937-1939 ; een | 715 213,332 | age07. 1 V8, eh 0 eoeace ey 
jAv.1942-1945 50 | 192 482,972 |— “9855 84,703 272 5528 
1948 1,383 | 802 [210,506 | 6,262 mo 811 SAT OTS? | 
ei eee ee 1 040 252, OFT 86 eee _2B% 9 205. 
| July - 1949 ieacae LOTT 12545352 1 6644 SrCeCT | 386,690 | 
| Aug. = 1949 | 2,005 —| Uy 180 4256,096 <1" 69055 uate cae 389 , 23 
i Sep. = 1949 Ze eNG) sevens 05). ol (238,545 6,708 | 148,095 593 5348 
| Oct. =1949  _—Ss| 2,631 | 1,476 [240,724 | 6,738 _ | 149,556 | 397,008 


(a) Includes utilitios, vens nnd rad treetors. (b) includes buses, trxis, hire 
cars ond tourist cors. (c) Excludes motor pees eek ha and trader's plates 


GOV. ARNMENT TMS & BUSES ~ Sydney & Noweestle. 


Gross carnings for the Governvent Trensnort services in October ,1949 were 
£798,000, re eee 19% more then in October, 1948 and 1947 when lowor fcres 
apjlied. Working exounses rose rethsr less and the working necount about belenced, 
Whereas there was ec deficiency of £24,000 in October 1948. For the four months 
ended Octobor, grose cnmings rose from £2,635 mill. in 1948 to £2.90 mill, in 
i949, inerensed revenue from highor fares being nortly offset through the fall dn 
traffie during the coel strike, Yorking cxsonses rose by nbout %300,000 over the 
year, and the deficiency on working account inererssed from £117,000 46 £137,000. 
If the Commonwealth grant of *200,000 for strike losscs is included the deficiency 
for the 1949 »oeriod is turned mae & swrlus of £63,000. Desreciation and debt 
charges which are excluded from expenscs . on working cccount totalled £470,000 
in the yeer 1948-49. Como-ring the four months of 19359 and 1949 gross carnings 
have. increased by 103% and working cxacnses by 146», 


GO/VSRNMENT TRANS AND BUSES - Sydney & Neweastle 


~~ Four Months ndea October Honth of Octpean 
Gross rCOIN lorking Net ee Fea Gross ‘ Working | Not Working | 
ee ae Se jmani ings | sxoenses) Sur5lus 3s (b) | Sornin gs _ ie sxjenses | Surplus. ()_ 
eh -O) ie 8) Ge tied | 
1939 (i, £28 1235 a 368 310 58 | 
| ‘ it ra i LA 
1947 | 2,551 2,447 | | 667 641 | — 26 
1948 2,625 | 2,742 | “ 7 | Ge 693 | = 24 | 
| xy, é | ' ; ; } | 
fe 27904 fe) 3,001 fT Td eee 
(a) Fores were increased from lst July,1947 and 29th November, 1948 
(b) Available to mect debt charges 
(c) Uxcludes Commonwealth or nt of £200,000 to meet losses incurred through cocl 
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PART 11. FINANCE AND TRADE 


GRADING BANS - Austrelia, 


After a seasonal dro> in tradin~ bank deposits from £831 mill.in Avril,1949 to 


£791 mill. in August (a fall of : 237 mill, if adjustments are taken into account; 

see note below table), they increased by £30 mill. to £821 mill. in October. 

This increase is smaller than last year. Funds from rising deposits and a release 
of £18 mill. from Special Accounts in Sentenber were used for advances to customers 
Which reached a peak of £401 mill. in October for a reduction in debt to the 
Comnonwealth Bank (as shown in Balances Due to. Other Banks )and for an increase in 
Treasury bill holdings. Commonwealth Treas sury | aoewal issues in Australia increased 


by eae ae to £153 mill. in September and October, and about £12 mill. of tmt 


The proportion of customers! devosits required for redeposits on Svecial 


Account with the Commonwealth Bank las fallen from 47 in June,1949 to 37% in 
October, while the ratio of advances to deposits increased slightly over the 
oeriod, 


eee 


Month [Devosits at{ Balances | (Advances: Public, Special [Treas] Gash |B Ratios to 


NINE TRADING BANKS - Business within Australia, 


'(WeekLy Averages) Credit of due to | to ‘Sccur-. A/c with-ury [tems | Deposits __ 
Customers ! Other ‘Cus tomers ities! C 'wth els) dvan Soec- 
i + epee Banks _ ale Hi 1 Bank | | ees set ae, 
emillion | £million!£ émillionlémill, émill, émill.! émilll, je [eee 
|1939-October abe ka es eee ee ees ee Ce Pe 
1946-October | 624 Ee | 252 1-308 | 252 | Oh 1. Ser ade ae aa 
.1947-Oc tober | 652 vad 525° oe The 10l259.)- 4 es Fabs ) eee 
1948—June , et ee pred4o BO | 20554 IG! is Abe) Ac) eee 
August 688 ' 36 [ee ee c0e a eee Bae 46° 1 55 oe 
October 742 pare! Le 9313 Oh BB. | 870 here 1555 te ae poworet a 
11949-Avril |  831(a) | 34 t BUS), 765)! SG, | AG hae a ee 
August | 792(a) | 38 I .390(a)| 6734) 326 "| 15) |W 7) cae) Git ea 
September B02(a) | 26 | poa(a)) F7.-| 30B. 4 ay ise | 49 : 38 
—_Sstober Beua Ne 20. eee4s0uls aioe cia ee eee ocr o AO ae 


Foll: owing technicel adjus Stents in bank re “burns y deposits and edvances wore 
reduced by £9 million as from Janvary, 1949, and a further 33 mill.in July; 
1949. 


A classification of advances made by the trading banks and the trading 
devartnents of the Commonwealth Bank in New South Wales and A.C.T. shows thet 
bank loans generally are well spread over the different sectors of the community. 
In June,1949 advances to orimary oroducers were about £46 mill. or 2 quarter of 
the total, to manufacturers £38 mill. or 21% and for building purooses £33 mill, 
or 187; advenecs to wholesale traders amountcd to £13 mill., to retail traders 
élé2 mill., for finenee comoanics other then building 212 mill. and to indiviauwls 
other than for building £11 mill. A rise in total advances from £167 mill. to 
£18% mill.between Decamber,1948 and June,1949 was mainly in loons for manufectur- 
ing and building. It an »ears tht goneral cxoansion has increased the domond 
for loans in these two industrics in recent ycars, while credit rcquiroments of 
the primary industries mve not cxpanded because of their canparetive »ros xcrity. 


ADVANCES -TRADING BANKS & TRADING DEPT'S OF COMMONYEALTH BANK 
Clossificd according to main business or nurpose N,S.W. & A,C.1, 


@ mill. Dee.148 June!49 & mill. Dee'48 June 49, 
Agricultural & Dairying ey, if Building & Home Purchase: 
Grezing 27 29 Build'g Soc's ote, . 13 15 
Ma mfaeturing a3 38 Individual Loans 15 18 
Commerce 26 P45, Other Loans 2 ma: ihe 
Finance ,cxel. building 11 1? Totedl 167 _182_ 
SAVINGS BANK DuPOSITS — New South Wales. 

New devosits with the Commonw@1th Savings Bank in Now South Vales have been 
inercasing in recent months, Thoy averaged about £14) mill.a month in the first 
healf of 1949, rising to £15.8 mill. inSc tember end £17 mill. in October, With— 
drawals elso rose but not to the seme extent and total duvosits reached 2 noak of 
£247.9 mill. at the end of October, tht is ean increase of £10.1 mill. since 
October, 1948 and neerly three times the ore-wor figure. There was a record 


number of 2,106,550 savings accounts ooen in New South Yoles at the end of 
October. 


—11i+ 
--.___ SAVINGS BANK DEPOSTES (4 million) 


Perioa en een oN a ies _| TOT DEPOSTTS — 
Gees ithdrawals|Net Incres 280( 4 ae ntorest End of Ported 
53 cased {| Made jor Decrease (-){ added _| NS.W.  Austzelie 
| 1958-99 Tuly-June "| “66.6 | 67.2 oe ge | epg) ie 
, 1945/46 July-Junc 191.3: 156.8 | 434.5 | 3,6 236.3 663.6 
(1946/47 July-Junc | 159.2 | 167.9 =| - 8.7 i: 231.4 660.0 
1947/48 Tuly-Junc | 16.0 | 159.2 | 4108 | 3.8 237.0 681.3 
1948/49 July-June 171.8 | 168.2 | 4 3.6 | Clee 2A Bee tee 
1948 ~ uly-Oct, "56.0 [5512 Por ta 
ee Ct ere 60.2 a, 4 A L Ue ie en 6 a 


SYDNEY STO OCK_ SXCTANGH 


The firm tone which hes erevailed on the Sydney stock exchange since July 
continved into Nove ember, but towards the md of the’ month domna began to 
Slocken and »orices recedca slightly to the level ruling lete in October. On the 
average Share priecs in November were about 20 highcr than in October. The share 
index for 75 compenics fell fron of 271.5 in January 1948 to 239.7 in July, 
1/9 and was back at 262.4 in 3 The index for industrial shares advanecé 
by ll and the retail share fen by 9 during the »-st four months. 


_INDEX OF SPARES PRICES - - oydney (Comoilea by N.S.i! Gor Statistician). 


Prices Of “Ordine ry 81 She. ee_(oxel Jini) = Per al L00, 
= eee Ue 2, one a oe eee 2s 
| | Manuf- ct", g & _3_,jPublic [| Pestoral | _ Se 75 (54 Active 
oe * ___pistributing ac AP (Utilitics| Finenoe [SYS lGomoanios | Share 
Poe [> 212.6 [168.2 | 156.0 | 118.2 263.9 : 174.4 181.9 
11942-Inre P - 275.0 115855 | 120.8 ano. AL Sif © at aenOxe 147 60 
ee ones | 292,4 |251.6 1197.3 !160.7 | 322.5 | 909.7 | oa7.2 
1948-Jon wary 361.4 | 215.5 (16k “paSdew =") hopes | 271.5 | 28547 
Noveuber | 355-0 | 312.0 | 272.5 | 18540 | 424.3 | 262.4 | 272.9 
1949 -July [8625.6 | 271.4 | 153.5 | 17525 jab Gee | os ae 
Soptonbor | 340.1 | 289.1 | 157.8 | 183.7 | 473.¢ | 262.1 | 259-0 
| October | 350.6 | 289.5 | 156.9 | 187.0 21a pee | 266.5 
Ceeeevovonbor | _. 358.5 _ 1 20405 158e4  -|.190; Al aes 495 el 26204 ot etn a 


NOTE: Reguletions “postricting cosa) Laing and price movements in company shore 
imoosed in February, 1942, with subsequent amendnents, were vosetnded 
in Jamery, 1947. 


RUTATL Si1eg. (large Sydncy Stores) 


The rise in sales values of large city retail stores begin to level off in 
June,1949 when sales wore about 6 above Jue, 1948 commared with a rise of 16% 
for the year 1948 over 1947. During the coal strike sales were below the 1948 
lev in peotember, 1949 they were only 4% and for the whole Sentumber qwmrter 
4 eee the same period of 1948, Part of this decline was probably duc to 
reduced socnding during the strike and to 2 greater sre of tinding going to 
the suburbs. It hes been suggested thet reeent increases in fares ond restaurant 
charges ae “ve resulted in more shopping being done in suburban centres near tho 
purchasers! homes. 


Stdck valucs in Septumber, 1949 were 6% above 1948, but this increase i 
less then the averege rise in price lcvcls, 


Yn 


pl Me PAIL TR TRADE = Lf LRGE | SYDNE STORES Hs) 
Percente:ge incrense ‘on Same period. of 3 previous your 


acs gala ' i | ' let ht 2 a if 
| Month or Quorter er SAL! Ss | Month Le the UE OF STOCKS _ 
___[aisy7 [ise jagig] ga 9 | 9d 
a {aa | ~» | | @ «| a 3 i | A /9 
| March Quirter | 15 | 20 | 17 | March ome ee 
June .wertcr i 19 ,; 19 | 6 | dune | 55 | a a | 
| July ; 12 30 -16 | July ahs = 1 19 foe 
| Lugust | ue d 19 j-3 | August | 17 | 6 
Sseptmber pe acd tt an 4. Dee | 8 _veotember 12 | aby ae ah 6 = 
| Increase nine months | ad | 4 ; | | 
ae a C 
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CASH ORDERS - New South Vales, 


After 2 moderete exseansion of ecxsh order trade in the yeor endcd June,1949, the 
value of orders issued fell off in Scoteber quarter to 5% below Sevtamber 
quartcr,l948. The number of orders in the 1949 quertecr wes 60,843 commared with 
67,524 in 1948. This docrense may heve been vartly due to imaplssy or unwilling- 
ness to enter into cash order cormitnants during the strike veriod. When orice 
rises are considered the »resent volume of exsh order trade is much lover than 
pre-—Wer. 


CASH ORDERS ISSUED - New South Wales _ 


Teas eats? Quarter end ca idl Gh wee car e en ndci June. ae 
Ate eee =|. Decenber Merch June |Seotember Valuc_ [Number 
| £000 | “£000 £000 | £000 eA £000 000 
1959 | EMS OF Migiey ah ta, Nall. | 2,867 (a)| na. 
| “947 | cas ©) 337 693 | 585 | 2,207 285 | 
1948 11,033 | 388 | 825 | 651 | 2,713 262 | 
ee a ee Soe eens he cre es cen pee, een Me tas ee Se eet 
| Inereese on latest | , Decrease | | 
epeevious year | 22% | 13/ ' DS a2 ae Oe, ele eee 
a.) Re ert on Cash Orders [cen aa car aed December, 1939. 
LIFE AS URANCE - New South Wales. 
New life assurance business in Now South ‘eles remains at a high level but 
the rapid oxe nsion of the first thro nost-War years hs slowed down since 1948, 
The number of new policics issucd_in Seotunbor qwrter, 1949 in the ordinary 
desartme mae 27 Cone and industrial de vartment, 30,900 was below Se:tenber qm rter, 
1948 but as velucs per policy were higher the total sum assured on new golicics 
remain vractically unch: MISCO: Biba a DO Ub walfecuneaen es Wher cjiontl: strike may Inve some- 
what increased the declining trend in new insurences. Tho number of new policics 
issucd in 1948-49 was less than in 1947-48 and the increase in thoir value wes 
smaller than in orevious years 
-----.----—-DIPE_ASSURANCE = NUH POLICIES Iss'@D IN Nui SOUPH WALES 
|_Ordimry Devartment | Industrial Dooartment | Total sum 
ee ais al 10> 1a No. of | Sum No. of Sum assured 
So en Policies | _Assured |Policies | Assured | Now Policies 
housands | & millions! thousands £ millions | £ millions 
Year ended Dec. -1939 | 50.5 | PSUS 15628 7.54 25212 
ORG 1 sete — | 538,08 | 128.3 9.80 47.88 
1947 | 96.7 | 43.59 115.9 10.48 54.07 
Year ondca& Junc-1948 96.8 45.54 119.5 1442 Oa ho 
ee A ch Oat. sd SAB de, We One eee ae 
Sgptanber Qutr.-1948 28.5 L5e9S 4 5a0 3.28 | ty eatin 7 
De eee et ee Dh er As.le BOn9 22) Be tO Se eae ie 
Between 1939 and 1948 the number of policies in force in New South “cles rose 
by 54% from 1.58 mill. to 2.13 mill. yo nd the total sum assurcd on a1] policies 
nearly dovbled from £195.5 mill, to £383.7 mill. The average sum a ssured per 
policy rose from 2364 to £403 in the ordimery ond from £45 to 57 in the inaus- 
trial department. In 1948 about 250 ordinery and 454 industrial volicics were 
in force per 1,000 of nonulation,and the sum assured averaged £127 ner head of 


na 
~ 


Hooulation, as ageinst £271 in 1959. 


: LIFS ASSURAIWE IN FORCE (ocxcl.reassuronces), Ni! SOUTH NATIIS _ be 
3 No. of oles: _ Sum Assured _ __. | Bonus Additions | Anmnl Pro- 
ae Ord. Ind. | Tote | Ora. [ Ind. [Total | _ Total ___| miums - Totol_ 
(1) 000 | 000 | 000 |émill. | Emil mill, mill, aa emill, 
as | 284} 620 | 904 1100.1 | 27.8! 127.9) 18.0 ae 
1939 | 421 | 963 | 1384 [153.3 13.2 | 196.5] 29.0 | 746 
1947 | 695 | 1342 | 2057 *) 2idee 1 75.5. \; 545.14 34.5 13.5 | 
1948 157 13376 | 2133 | 304-7 | 79.0 | 383.71) es a ona Shad. eel en 
oes e (1) As ot balance date of com enics, mostly b otwe June & Deeund srs 
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PRICES IN AUSTRALIA, 


: The post-war uoward trond in Austrelien sna oversea orices showed signsof halt— 
ing carly in 1949, but in Australian the wholesale orice index resumd its wwerd 
trend in Sextomber querter, 1949 and the rise in retail orices ee unchecked. 
Import and exoort vriccs were fcirly steady or tending downward in June and Sentom- 
ber quarter 2; 


a nd it rum2ins to be seen how they will be affected by the devaluation 
of the currency. 


; After remaining steady betwoon Februa ry and June,l949 the wholesale price 
indcx (Australia ) Pose by % in Se oe mber quarter to 90% above »vre-war, as come ‘red 
with 86% above »ore-war in June aw wirter end 73/o in Scotomber qu. rte or, 1948. “of the 
component scries the textile series (i.e.cl thing fibres) fluctwted most. After 
the rte weal of subsidies in 1948 it rose from 300 (A rail, 1948 ) to 372 in Maren 
1949,dccrunsed to 320 in June qwrter and moved us to 354 in Septanber, Prices of 
metals cond building mterials increased little canly in the year but advanced in 
September aqmrter. Princineal orice rises 1n 1948-49 ocewsxred in hone--.roduecd 
goods, but in Suvotamber,even before develiwtion became effective, wholesale »orices 
of imported goods resumed their voward trond, 


YHOLESALE PRICE INDEX - AUSTR-LIA, Bosis 1936-37 to 1938-39=100° 
(a 


AUR -37 +t 
Month Toxtiles 7 Mage eae Foodstuffs All ae iGeage PrineLoally 
& Coal Miterinls & Tobeeco Grows Imported Home Produced 


1948-Scapt. Sel 170 196 169 er 202 163 
1949-Feb, oie 194 199 180 86 201 Lee 
June 320 LOT 202 180 186 199 180 
Supt. B34, 209 208 183 190 204 184 


(2) Including »ils,f-ts end waxes and rubber and hides, 


The reteil orice index "C" serics (Sydney) rose by 2) during Siatomber 
quarter, mking an inerense of 8% between Sertember quirt pues 48 and 1949. Of 
the component series oad and grocerics rose by 9% over the year, clothing by 13h, 
miscellaneous by 8 while the rent index remained »aractimlly nc! hanged. The 
food ond groceries index in Septmber quarter, 1949 was 537 and the cl tthing index 
1497 above the 1936-37 to 1938-39 average. The basic wage (adult m les ,Syaney) 
rose from 24.1.0 in August 1939, and about £5 in 1943-46 to £6.2.0 in Nove mb or, 
1948 and £6.12.0 in Novomber 1949. 


The export price index for the current year is subject to adjustment in the 
wheat serivs; the prelinin-ry index for Seoteiber quirter was £2312 or 6% below 
the some neriod of 1948, the avereze for wool,wheat and metals being slightly 
lower while butter, meats, and hides hed risen over the year, The import orice 
index (Cormonweclth Bank) which doubled during the war and mse by o further 40% 
between 19.5 and 1948 raeined oractically unchanged in 1949. The rising trend 
in world rmrket oricces for foodstuffs amd raw ritericls during the 1945-48 neriod 
restored the terns of trede to near pre-war level; the indexes shown below 
indicate a slight worsening in this relction in 1918-49, 


_ PRICE INDEXES - AUSTRALIA - Bosis 1936-37 to 1938-39 = 100 _ 


Quarter Retail Prices | Wholesale Prices 5) Uxnort Prices Ite ort Prices 

Opera ay eee a peice _.. | Anel.-gola (bo) |__ te) | 
Sept. 1943 128 140 alas; sala 
Sept. 1945 ie L42 134 202 
Sept. 1947 Be 149 243 rea 

| June. 1949 157 186 316 (a) 280 (a) | 

pest, a9. | te 90 | fa) a 


(2) All items "C" Serios, Sydney (b) Cormomcolth Stetistician 
(c) Comonwcolth Bonk Index (d) Subject to revision. 


a ee 


elas 
COMOMIZALTH ACCOUNTS. 


Commonwealth tax revenue for the 5 months ended November,1949 was £162.4 mill, 
or about £1.2 mill. more than for the Same ocriod of 1948, Income tax revenue was 
less, because of lower rates, but more was collected from indirect taxes. "Other 
revenue" of £11 mill.sincludes a credit of £6.7 mill. from war gratuity reserves 
which is offset by a debit undcr war expenditure. Exoenditure for the five months 
of 1949 was £59.1 mili, higher than in 1948. It includes in 1949 £10 mill.grant 
to the United Kingdom Canes war and regatriation) and the Coal Smergency Grant 
of £7 mill. (under other »ayments to States). Social Services required £38,2 mill. 
in 1949 as against £29.7 mill. in 1948, and departmental and works expenditure and 
tax rcimbursuicnts were also higher in 1949, In the 1948 »eriod a surolus of ; 
215.4 mill, on revenue accounts was credited to loan funds while in 1949 about 
&32.8 mill. were exoended from theso loan funds. 

COMMONYEALSH GOVERNMENT ACCOUNTS (£ millions) __ nem al 
EX p ened 3 ete 
1/5 months cnded | Budge an +t 


Revenue 


5 months ended | ‘Buds get] 
| 


ey) Cot Pee Oe we | Near | Pesc on | Novanbor Year 

ees. eon} 2948 11949 11949-50) was | igas | 1949 1949-50 

Customs @ lxcise f Sie) 57, | 124.5 |Socia Sorvices(1) 2007 | 38.2 | SF 60.4 
Sales Tax | 26.3 | 16.7! 35.0 |lStates tax Reimb, | 13.7 | 17.8! .62.4 | 
Income Tax&S.5.C. | 80.7; 74.1] 276.0 | | Other | 9.9 } 19.8; 38.8 | 
Payroll Tax © 8.0, 8.9; 22.0 JP.M.G.& Brondeast'e} 15.4 ; 17.4; 41.6 | 
Entertainments Tax 251) “2501 AEeilMerence | | 166 | eee 
Other Taxes fetes FO): Oe Wer & Repat.(2) )68.5 A055 | ones 
Total Taxation 161.2 | 162.4] 471.2 Debt Charges | ) ie BOsS4). sees | 
M.G. & Broadensting| 13.4) 15.6] 40.3 |Cooital Yorks | 12,5. | 2G. Gaea | 
Other Revenue | 229. | 11.0) 20.5 ||Other Sxpenditure _ iGO, 2 OO aera Ons 
j TOTAL REVENUE sf 178.1 | 78.11 189.0} % 532.0 |;TOPAL EXPONDITURE | 162.7 | 221.8! 546.4 | 


ee ee 


SALIS 


Note:-— Self-balencing Items of £350,000 in 1948 and £7.65 *ill.in 1949 excluded. 
(1) Actucl exounditure from Net. ‘lelfere Fund, cxel.surolus (budgeted at $20.6 m. 
for 1949-50). (2) Hxcluding credit to lonn fund 215.4 m, in 1947-48, but excludes 
£32.8 m. charged to loan fund in 1949 and 235 m. vrovided from loans in budget. 


RUAL ESTATE AND MORTGAGES - New South “ales, 


the value of res ee E transfers ond conveyences registered in New South 
Wales avera Bed { bout £5 mill. a month in 1948, rose to nbout £7 mill. in July, 

1949 and after the lifting of orice controls on house-sales avertged £9 mill. a 
month in Sextumber to Novimber. For the 11 months ended Novanber, 1949 it totall— 
ed £72.65 mill., as against £54.67 mill. and £52.16 mill. for the same periods of 
1948 and 1947. The number of transactions for the 11 months also rose, from 

75,900 in 1948 to 85,363 in 1949 but the ave rage value of transactions was higher 
during the current year because recent sales included some high—oriced city 
nronerby and real cstate nriices have advenictd since controls wer litted. The 
value of registered Orbe ges. increased in 1949 in »ronortion to the rising value 
of trensfers; it Wes £58.95 mill, for the 1 months of 1949 as against) @29), 05. maa, 


in the same ocriod of 1948. 


REGISTERED RBAL ESTAT TRANSACTIONS - Now South Welos | 
(Year [12 mths mths, ondcd Nov. [1948 ety oe 


ee AE Dn Oe 


1939 | 1947 | 1948 | 1949 || Nov. | August/Scot. | Oct. Nov. _ 
Number (47,148 [74,129 |73,900| 85,364) 8,552 | 8,528] 8,995 | 6,560 |10, 302 
Gomi. | 92,16 | 52,16 | 54.67] 72.65! 5.51. | Sy 7l| 8,20)| 7.80 aval 
MORTGAGES £.mill.| 22.43 | 23.77 | 29,05] 38.35] 2.72 | 4.20) 4.01; 4.50! 5.89 | 


pee torial Pinta - - 100 for. each month end year, 


| 1946 - Yoar| 77! 68 “lot | 87 | 83 | 62] 6 


| 1948 - Year| 102) 103 | 199 eSe Gin age 


Sipe 
PART 111.- RURAL INDUS RTS 
THE SEASON, 


For the third month in ee —. in most of the State was well above 
the seasonal average, Toanveratures in November were below normal. Pastures are 
gencra lly in excellent comition and dairy districts are exocriencing a very good 
Season. Wheat croos sufferod some dam. se from high winds and hail and rein has 
delayed haivesting onerations in some districts, ; 


RA LIN TALL INDEX ~- New South _ Hales: 


Sheep Districts { Wheat Districts Coasta 1 Dairying” | 
| bo See ai te ee oe es ee jt 
[econ polacace | tye) Marien aint ii. C Ca : = S na feel L. Total rc Ne ef S Sane Totay ak N _ Cy oe S , Js is Bee 
€ Neath | 
car 126) 5a} 119 145 127 | dus) || Use ee | 

| 


| 


947 -Y 


Oo np oO 


p22 | 
ee aS rue 4 200 a (aes eee es SEU eae 
949 ~ July} 63) G2 | lod} 62 a. iS | Sle cra mae | 92 | 85 | 143 
| 


| 
| 
-Aug.| 91} 6a! 25{ 24 | 108 | 67 | 23 46 | 189 1202 | 48 | 174 
- Sept). 256: Lg | 204) 168) | ie CHES |) WUSH | 106 148 i 76 | 208 jL57 120 
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After a good start wheat harvesting and deliveries were delayed in many dis- 
tricts through rain in Novenber. The first exnorts from tke current crop were 
shi»oed in Newcastle and shinments from Sydney will commence after Christmas. 

The statement issued on 6th December of the Minister for Agriculture forecast a 
State cron of 76 mill. bushels »roviding satisfactory weather conditions pmevail in 
December. It is based on an average yield of 18.7 bus. ner acre which is near 

the record of 18.9 bus. realised in 1947-48. 


Cro) prosvects are good in all States and the Commonrealth Statistician estimates 
that the Australian wheat crop will be a» .roximately 195 mill. bus. for 1948-49 
(based on conditions existing in October/Noverber). This compares with a crov of 
191 mill. bus. in 1948-49 and the record of 220 mill, bus. in 1947-48, The average 
for ten seasons ended 1958-39 was 169 mili. bus. The area sown to wheat in 1949-49 
was about 12,7 mill, acres which is below »re-war (14,3 mill. acres), but the yicld 
is exoected to be much higher, 


Prelimimry estimates of the Australian wheat disvosals in the yoar ended 
November, 1949 show tht of 217 mill, bus, available (191 mill. bus. from 1947-48 
and 26 mill. bus, marryover), 123 mill. bus. were allotted for export as wheat or 
flow (132 mill.bus. in 1947-48) and 77 mill. for local use leaving a carry-over of 
17 mill. New South Wales consumytion in recent years has been estimated as follows: 
about 15 mill. ‘bus. consumed as “lour and breakfast foods, 8 mill, bus. for stock 

feed am 5 mill, bus. for sced. 


DA TAY ING : 

Favourable seasoml conditions in dairying districts have raised dairy outout 
to the highest level for some ycars. 

Factory butter »roduction in October, 8.7 mill. lbs,, was the best for that 
month since 1958-59, and the total for the first four months of the current scason, 
20.7% mill. lbs., showed 2 substantial recovery from the compamtively low pro duc— 


“hon oF recent yoers+ prope tlON OF BUTTER IN FACTOR IDS Tw South, Netes 
(Cin m: million 1 lbs 


[me | Ayemeo FS yeares. | jaa a aS atk 
Paar rt. ord | 1937-38 to 1945-44 to 6 oa 2 ' 
- 1947-48 |1948-49 | 1 0 
PORES S | ispomao " fagaseas 2945-47 1947-4 poe Se 
(July to October + 27.62. + +| + 19-81 13.10 | 16.33 | 18.06)" 20.78 | =| 
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The value of wool oroduction in New South Walcs (as at »lace of >roduction) rose 
from £25 mill. in 1945-46 to £64 mill, in 1946-47 and £86; mill. in 1948-49. 
(During the 1930's the amvel veluc fluctwetca between £14 mill. and £32 mill. and 
the highest war-time result was £32 mill. in 1943-44). The »ost-wor increase in 
clin values is due @mtirely to higher prices; the 1948-49 clio of 463 mill.1bs. 
greasy, &lthough heavier than the three orevious clips was still well below the 
annual aver’ge of approx. 500 mill. lbs of the ten preceding years. 


An interim distribution of srofits from J.0. resales of appraised wool was made 
at the end of November 1949. It totalled £24.3 mill. for Austrelin2, equivalent 
to Gh of the value of anoraised wool. 


Wool dclivericvs into New South Wales stores totalling 693,000 bales during tho 
first four months of the current scason were the heavicst for some years but 
sales elso procecded rapidly, and in spite of the inclusion of a heavy carry-over 
from 1948-49 only 338,000 bales rem:ined unclearcd in store at the end of October, 
1949, as against 356,000 beles in 1948. 


_Rece SIVALS yDISPOSALS AND STOCKS OF WOOL, 
N.S. l, Stores. 5 oxcl.Albury- Thousind Bales ). _ 


eal panes | ae ie 
Total | Total oo 
V, [N.S VIM. See 


Carry-over from June 15 “39 
Reecipts in July — October are 586 
77 Ce re meen Eee eons 
Total 688 i 625 | 
Disposals, July - October X. ea ee 
{ ‘ 
|. Balance in Store at end of Oct.| _ g 1 356 2 ee 


X, Sales and pee Oe ex store. 


Current season's gales in Australis un to the und of October totalled 
988,000 beles valucd at £60.7 mill., compared with 755,000 bales valucd at £42 
mill. in the same yeriod of 1948. 


Austrelian wool exoorts in Sevtanber and October, 1949,- that is during the 
first two months of current | seles, exceeded those of the same poriod of 1948 by 
20% in weight and 26::% in value. Shipments to the Unitcd Kingdom, United States 
and Belgium increased substantially and exports to Gerncny and Poland were also 
higher, while there wes some decline in exports to France and Italy. It should 
be noted thet export figures give only an oo roximte picture of purchases by 
different countrics cs periods of sales and shipment do not always coincide and 
some wool is re-exj0xrted from the first destination. 


WOOL EXPORTS - AUSTRALIA - September & October. 


mill,lbs., as in grease Value in & million 
Destir. tion 1948949, 1948 «1949 
United Kingdom 62 82 9.52 Tie 
France 45 34 The: Slo 
Belgium 12 21 1,62 3295 
Italy 9 6 1.63 81 
United States 9 20 DG 4,04 

Others {a6 23 3,08 4,28 

Total 155 186_ 25.23. 31.90_ 


In November competition was keen for vractically all types of wool at sales 

in N,S,. as in the other States. Full clearances were made at enhanced prices.The 
wrinciral demand came from British and Continental buyers,but substantial purchases 
were also resorted on account of Australian, American and Japanese mills, During 
October and November orices for all tyoes moved uowards to record or near-record 
level,with varticularly strong advances for crosshred lines and merino skirtings, 

T average orice,on a full-clip basis, for October vms 51.5d. per lh, or Grd. 
apove September.and only, ie below the poak reached in February, 1949, 


noe meee a AVERAGE PR JOB OF GmAsy | (OOL-NEW SOUTH WALMS—Pence per 1b.greasy 
[<7 Season endea 30th June] deper Ib.| _Month(a) | ds per Ibe 
| 1939 | 10.3. {i947 Cotcbor | | 
| 1943-46(averaze) | 15.1(b)| 1948 October | es) | 
1947 23,6 {1949 Bebruary | 5.5 | 
1948 | 37.9 June=Sept . | 1 0 | 
| 1949 ae os _ 46.8 } ~~ October Pe bled. 


“(a )Average “that would be realised if whole clip were sold at price leve of that m monn. 
(v) On basis of British Government contract;exclusive of profits from resale of J.0. 
stocks.,as yet undistributed. 


